SCY: Annual General Mandate 2020
On 22 May 2020, Song Cam Shipbuilding Joint Stock Company announced the Annual General Mandate 2020 as follows:

Article 1. The Annual General Meeting of Shareholders in 2020 approved: 
1. The General Director's report on the business results of 2019 and the orientation of the production and business tasks for 2020, with following main indicators

* Business results in 2019: 
- Output value: VND 600 billion

- Turnover: VND 543 billion 
- Profit before tax: VND 17.6 billion

- Contributing to the State's budget: VND 11.7 billion

- Dividend rate: 1.7%

* Business and production plan for 2020 
- The output value strived to reach: VND 605 billion, equivalent to 100.76% compared to the realization of year 2019, equivalent to 101.65% compared to the plan of 2019

- The value of revenue and other income strived to reach VND 435 billion, equal to 80.09% compared to the realization in 2019, equal to 101.6% of the plan of 2019 (in which: the net revenue is  VND 430 billion)

- Profit before tax is expected to reach VND 16 billion, equal to 91.80% compared to the realization of year 2019, equal to 119.95% compared to the plan of 2019

- The State's budget contribution is expected to reach VND 10.3 billion, equal to 87.53% compared to the realization of year of 2019, equal to 100% of the plan of 2019

- The ratio of profit before tax to the chartered capital is expected to reach ≥2.6%, equal to 92% of the realization of 2019, equal to 120% of the plan of 2019
- The dividend rate strived to reach ≥ 1.6%, equal to 94.12% compared to the year 2019, equal to 100% compared to the plan of 2019

2. Operation report of the Board of Directors in 2019 and operation direction for 2020 
3. Operation report of the Supervisory Board in 2019 and operational direction for 2020 
4. Statement on adoption of audited 2019 financial statement and profit sharing plan for 2019, specifically: 
- Total profit after tax: VND 13,323,517,831
- Extraction to funds: VND 2,788,517,831 
- Retained profit for dividend payment: VND 10,535,000,000 
- Retained profit: VND 0 
5. Statement on approval of remuneration for members of the Board of Directors and the Supervisory Board of the Company in 2020 

- Member of the Board of Directors: VND 2,500,000/ person/ month (VND 30 million/ year) 
- Member of the Supervisory Board: VND 1,800,000/ person/ month (VND 21.6 million/ year) 
6. Auditing unit in 2020: TTP Auditing Co., Ltd

Article 2. Authorizing the Board of Directors to direct the implementation of the annual General Mandate 2020 on the basis of compliance with the provisions of the Law and the Company's Charter 
This annual General Mandate takes effect from the date of signing
